
Report on Factual Findings 

To Kommuninvest i Sverige AB (pub!), registration number 556281-4409 

We have performed the procedures agreed with you and enumerated below with respect to the below 
pre-defined examination items. Our engagement was undertaken in accordance with SNT 4400 
"Uppdrag att utföra granskning enligt särskild överenskommelse rörande finansiell information" 
applicable to agreed-upon procedures engagements. The procedures were performed solely to assist 
you to demonstrate to investors, upon request, that the accompanying portfolio of Eligible Loans as 
of June 13th  2019 for Kommuninvest i Sverige AB (publ ("Kommuninvest") exists and have been 
approved and that net proceed from Green Bonds issues have been credit to a special account. The 
procedures performed are summarized as follows: 

1) We have for each Green Bond issued agreed that an amount equal to the net proceeds of the 
issue was credited to a special account that will support Kommuninvest's lending for Eligible 
Loans. 

2) We have for each Eligible Loan agreed the name of the borrower to the electronic loan 
application. 

3) We have for each Eligible Loan agreed the loan amount committed and loan amount issued. 

4) We have for each Eligible Loan agreed that the loan has been approved by Kommuninvest 
Green Bonds Environmental Committee. 

We report our findings below: 

With respect to item 1) above, we found no deviations. 

With respect to item 2) above, we found no deviations. 

With respect to item 3) above, we found no deviations. 

With respect to item 4) above, we found no deviations. 

Because the above procedures do not constitute either an audit or a review made in accordance with 
International Standards on Auditing or International Standards on Review Engagements (or relevant 
national standards or practices), we do not express any assurance on numbers or their prerequisites. 

Rad we performed additional procedures or had we performed an audit or review of the financial 
statements in accordance with International Standards on Auditing or International Standards on 
Review Engagements (or relevant national standards or practices), other matters might have come 
to our attention that would have been reported to you. 

1  SNT 4400 Uppdrag att utföra granskning enligt särskild överenskommelse rörande finansiell information is the 
Swedish standard for agreed-upon procedures engagements. The standard is based on the International Standard on 
Related Services, ISRS 4400, except for references to Swedish conditions. 



Our report is solely for the purpose set forth in the first paragraph of this report and for your 
information and is not to be used for any other purpose. This report relates only to the items specified 
above and does not extend to any financial statements of Kommuninvest i Sverige AB (publ), taken 
as a whole. 

Stockholm, 3 July, 2019 

KPMG AB 

Anders Tagde Torbjörn Westman 
Authorized Public Accountant Head of KPMG Assurance Services 

Appendix: 

1. List of eligible loans as outlined by Kommuninvest i Sverige AB (publ) in its Green Bond 
Framework as of KPMG's review on June 131, 2019. 



Eligible loans as outlined by Kommuninvest's Green Bond Framework as of June 13' 2019 

k, 
Project ID  , 1 Granted amo t 

165 

t 

000 

_ 

000 

Still to borr , 

0 

. 

RENEWABLE ENERGY 1 
2 650 000 000 0 RENEWABLE ENERGY 
3 317 000 000 0 GREEN BUILDINGS 
4 873 000 000 573 000 000 RENEWABLE ENERGY 
5 1 900 000 000 0 RENEWABLE ENERGY 
6 44 000 000 0 GREEN BUILDINGS 
7 49 000 000 0 RENEWABLE ENERGY 

8 240 850 000 70 850 000 PUBLIC TRANSPORTATION 
9 5 140 000 5 140 000 GREEN BUILDINGS 

10 43 000 000 0 GREEN BUILDINGS 
11 35 000 000 0 WATER MANAGEMENT 
12 250 000 000 0 RENEWABLE ENERGY 
13 190 000 000 0 RENEWABLE ENERGY 
14 150 000 000 60 000 000 RENEWABLE ENERGY 
15 163 500 000 13 500 000 GREEN BUILDINGS 
16 76 000 000 0 PUBLIC TRANSPORTATION 
17 300 000 000 0 GREEN BUILDINGS 
18 268 000 000 0 GREEN BUILDINGS 
19 276 000 000 0 GREEN BUILDINGS 
20 674 500 000 3 500 000 GREEN BUILDINGS 
21 119 000 000 20 527 500 GREEN BUILDINGS 
22 76 500 000 6 314 000 GREEN BUILDINGS 
25 33 000 000 0 GREEN BUILDINGS 
26 104 000 000 0 GREEN BUILDINGS 
28 50 000 000 7 000 000 GREEN BUILDINGS 
29 310 000 000 0 GREEN BUILDINGS 
30 217 000 000 0 WATER MANAGEMENT 
31 1 050 000 000 0 GREEN BUILDINGS 
32 724 000 000 374 000 000 GREEN BUILDINGS 
33 62 200 000 8 100 000 RENEWABLE ENERGY 
34 100 000 000 0 GREEN BUILDINGS 
35 25 000 000 1 625 000 GREEN BUILDINGS 
36 55 000 000 5 000 000 GREEN BUILDINGS 
37 54 000 000 30 000 000 RENEWABLE ENERGY 
38 123 000 000 123 000 000 RENEWABLE ENERGY 
39 26 000 000 0 GREEN BUILDINGS 
40 21 300 000 0 GREEN BUILDINGS 
41 215 000 000 0 GREEN BUILDINGS 
42 54 000 000 0 PUBLIC TRANSPORTATION 
43 151 000 000 31 000 000 GREEN BUILDINGS 
44 64 000 000 0 ENERGY EFFICIENCY 
45 30 000 000 0 RENEWABLE ENERGY 
46 82 000 000 0 RENEWABLE ENERGY 
47 37 950 000 0 RENEWABLE ENERGY 
48 320 000 000 24 000 000 GREEN BUILDINGS 
49 127 000 000 50 000 000 RENEWABLE ENERGY 



50 15 000 000 0 RENEWABLE ENERGY 
51 60 000 000 15 000 000 RENEWABLE ENERGY 
52 850 000 000 107 500 000 RENEWABLE ENERGY 
53 1 010 000 000 157 500 000 RENEWABLE ENERGY 
54 37 000 000 3 400 000 GREEN BUILDINGS 
55 1 100 000 000 0 WATER MANAGEMENT 
56 177 000 000 30 000 000 RENEWABLE ENERGY 
57 1 200 000 000 804 100 000 WATER MANAGEMENT 
58 100 000 000 0 PUBLIC TRANSPORTATION 
59 20 260 000 0 GREEN BUILDINGS 
60 125 000 000 0 WASTE MANAGEMENT 
61 30 000 000 0 GREEN BUILDINGS 
63 64 600 000 0 GREEN BUILDINGS 
64 215 500 000 58 000 000 RENEWABLE ENERGY 
65 179 000 000 0 RENEWABLE ENERGY 
66 71 000 000 0 ENERGY EFFICIENCY 
68 331 216 361 211 216 361 RENEWABLE ENERGY 
69 85 000 000 6 625 000 WATER MANAGEMENT 
70 115 000 000 400 000 WATER MANAGEMENT 
71 124 552 000 0 GREEN BUILDINGS 
72 85 000 000 0 GREEN BUILDINGS 
73 29 500 000 0 GREEN BUILDINGS 
74 30 000 000 0 GREEN BUILDINGS 
75 25 655 000 0 GREEN BUILDINGS 
76 100 000 000 0 GREEN BUILDINGS 
77 39 000 000 6 123 000 GREEN BUILDINGS 
79 180 000 000 30 000 000 GREEN BUILDINGS 
80 250 000 000 18 100 000 GREEN BUILDINGS 
82 100 000 000 0 ENERGY EFFICIENCY 
83 14 600 000 0 RENEWABLE ENERGY 
84 10 900 000 0 GREEN BUILDINGS 
85 195 000 000 29 552 000 GREEN BUILDINGS 
86 41 412 000 41 412 000 GREEN BUILDINGS 
88 80 000 000 2 000 000 GREEN BUILDINGS 
89 60 000 000 0 GREEN BUILDINGS 
90 16 000 000 0 ADAPT MEASURES 
91 59 000 000 11 000 000 GREEN BUILDINGS 
92 29 000 000 4 000 000 RENEWABLE ENERGY 
93 1 250 000 000 925 000 000 RENEWABLE ENERGY 
94 150 000 000 0 GREEN BUILDINGS 
95 300 000 000 94 700 000 GREEN BUILDINGS 
96 200 000 000 46 000 000 GREEN BUILDINGS 
97 188 783 639 0 RENEWABLE ENERGY 
98 226 000 000 0 GREEN BUILDINGS 
99 74 000 000 0 GREEN BUILDINGS 
100 55 000 000 55 000 000 WATER MANAGEMENT 
101 400 000 000 0 GREEN BUILDINGS 
102 66 000 000 0 GREEN BUILDINGS 
103 225 000 000 0 RENEWABLE ENERGY 
106 35 000 000 0 GREEN BUILDINGS 
107 41 000 000 3 000 000 RENEWABLE ENERGY 



108 105 000 000 0 WATER MANAGEMENT 
112 160 000 000 10 000 000 GREEN BUILDINGS 
113 43 300 000 1 515 500 GREEN BUILDINGS 
114 10 000 000 700 000 GREEN BUILDINGS 
115 62 000 000 0 RENEWABLE ENERGY 
117 65 000 000 0 GREEN BUILDINGS 
118 50 000 000 50 000 000 RENEWABLE ENERGY 
119 9 500 000 0 GREEN BUILDINGS 
120 90 000 000 40 000 000 RENEWABLE ENERGY 
121 123 000 000 0 GREEN BUILDINGS 
122 40 000 000 0 GREEN BUILDINGS 
123 350 000 000 0 GREEN BUILDINGS 
124 200 000 000 0 GREEN BUILDINGS 
125 34 000 000 0 GREEN BUILDINGS 
126 70 000 000 0 GREEN BUILDINGS 
127 20 000 000 0 GREEN BUILDINGS 
128 31 000 000 0 GREEN BUILDINGS 
129 45 000 000 0 GREEN BUILDINGS 
130 36 000 000 0 GREEN BUILDINGS 
131 130 000 000 0 GREEN BUILDINGS 
132 130 000 000 0 GREEN BUILDINGS 
133 28 700 000 0 GREEN BUILDINGS 
134 250 000 000 0 GREEN BUILDINGS 
135 575 000 000 325 000 000 WATER MANAGEMENT 
136 25 560 000 0 RENEWABLE ENERGY 
137 104 485 000 23 401 573 GREEN BUILDINGS 
138 13 880 000 0 RENEWABLE ENERGY 
141 50 000 000 0 WATER MANAGEMENT 
142 50 000 000 0 GREEN BUILDINGS 
143 15 000 000 5 000 000 RENEWABLE ENERGY 
144 400 000 000 0 RENEWABLE ENERGY 
145 130 000 000 90 000 000 GREEN BUILDINGS 
147 53 000 000 1 590 000 GREEN BUILDINGS 
148 45 000 000 17 000 000 GREEN BUILDINGS 
149 140 000 000 0 GREEN BUILDINGS 
150 350 000 000 155 000 GREEN BUILDINGS 
151 60 000 000 0 GREEN BUILDINGS 
152 200 000 000 0 GREEN BUILDINGS 
153 376 000 000 76 000 000 RENEWABLE ENERGY 
154 100 000 000 0 GREEN BUILDINGS 
155 89 905 918 0 GREEN BUILDINGS 
156 100 000 000 0 GREEN BUILDINGS 
158 610 000 000 0 WATER MANAGEMENT 
159 30 000 000 0 GREEN BUILDINGS 
162 4 000 000 0 WATER MANAGEMENT 
163 1 000 000 000 650 000 000 GREEN BUILDINGS 
169 30 000 000 0 WASTE MANAGEMENT 
233 75 000 000 0 GREEN BUILDINGS 
235 53 000 000 0 GREEN BUILDINGS 
236 45 000 000 0 GREEN BUILDINGS 
281 200 000 000 100 000 000 WATER MANAGEMENT 



291 70 000 000 2 000 000 GREEN BUILDINGS 
314 50 000 000 10 000 000 GREEN BUILDINGS 
319 84 400 000 84 400 000 PUBLIC TRANSPORTATION 
320 30 500 000 0 GREEN BUILDINGS 
321 29 200 000 0 GREEN BUILDINGS 
322 38 000 000 0 GREEN BUILDINGS 
325 50 200 000 0 GREEN BUILDINGS 
326 178 000 000 0 GREEN BUILDINGS 
327 318 000 000 0 GREEN BUILDINGS 
329 200 000 000 43 000 000 GREEN BUILDINGS 
330 190 000 000 0 GREEN BUILDINGS 
331 50 000 000 0 GREEN BUILDINGS 
333 189 000 000 9 000 000 GREEN BUILDINGS 
335 100 000 000 0 GREEN BUILDINGS 
336 110 000 000 0 GREEN BUILDINGS 
337 551 000 000 266 000 000 GREEN BUILDINGS 
338 33 000 000 33 000 000 GREEN BUILDINGS 
339 38 000 000 38 000 000 GREEN BUILDINGS 
340 270 000 000 125 000 000 GREEN BUILDINGS 
341 90 000 000 8 000 000 GREEN BUILDINGS 
342 350 000 000 350 000 000 GREEN BUILDINGS 
343 111 811 368 31 811 368 GREEN BUILDINGS 
344 89 400 000 11 880 000 GREEN BUILDINGS 
345 466 000 000 16 000 000 RENEWABLE ENERGY 
346 300 000 000 100 000 000 WATER MANAGEMENT 
348 46 194 241 11 194 241 GREEN BUILDINGS 
349 50 000 000 0 GREEN BUILDINGS 
350 255 000 000 0 GREEN BUILDINGS 
351 100 000 000 0 GREEN BUILDINGS 
352 32 000 000 26 000 000 GREEN BUILDINGS 
353 30 000 000 0 WATER MANAGEMENT 
354 30 000 000 0 GREEN BUILDINGS 
355 20 000 000 0 GREEN BUILDINGS 
356 358 000 000 118 000 000 WATER MANAGEMENT 
357 44 500 000 0 GREEN BUILDINGS 
358 61 000 000 1 000 000 GREEN BUILDINGS 
359 50 000 000 50 000 000 RENEWABLE ENERGY 
360 15 000 000 15 000 000 RENEWABLE ENERGY 
361 450 000 000 290 000 000 RENEWABLE ENERGY 
363 

r 
177 000 000 77 000 000 GREEN BUILDINGS 

364 26 000 000 8 000 000 GREEN BUILDINGS 
367 59 858 000 0 GREEN BUILDINGS 
368 67 280 000 16 438 000 GREEN BUILDINGS 
369 40 000 000 0 GREEN BUILDINGS 
370 233 000 000 188 000 000 GREEN BUILDINGS 
371 75 000 000 39 000 000 GREEN BUILDINGS 
372 80 000 000 40 000 000 GREEN BUILDINGS 
373 88 000 000 38 000 000 GREEN BUILDINGS 
374 140 000 000 4 325 250 WATER MANAGEMENT 
375 150 000 000 0 WATER MANAGEMENT 
376 30 000 000 5 000 000 GREEN BUILDINGS 
378 198 000 000 156 228 500 GREEN BUILDINGS 



379 236 000 000 136 000 000 GREEN BUILDINGS 
380 333 150 000 0 GREEN BUILDINGS 
381 220 000 000 70 000 000 WATER MANAGEMENT 
382 46 000 000 46 000 000 GREEN BUILDINGS 
383 443 000 000 63 000 000 GREEN BUILDINGS 
384  32 000 000 7 000 000 PUBLIC TRANSPORTATION 
385 70 000 000 27 000 000 WASTE MANAGEMENT 
387 57 000 000 57 000 000 GREEN BUILDINGS 
390 543 000 000 33 570 000 PUBLIC TRANSPORTATION 
391 480 000 000 0 GREEN BUILDINGS 
392 80 000 000 80 000 000 GREEN BUILDINGS 
393 300 000 000 150 000 000 GREEN BUILDINGS 
394 514 000 000 114 000 000 WATER MANAGEMENT 
396 170 000 000 30 000 000 GREEN BUILDINGS 
397 147 000 000 0 WATER MANAGEMENT 
398 130 000 000 3 540 000 WATER MANAGEMENT 
399 538 000 000 538 000 000 GREEN BUILDINGS 
400 84 000 000 1 732 500 WATER MANAGEMENT 
401 18 000 000 0 GREEN BUILDINGS 
402 300 000 000 100 000 000 GREEN BUILDINGS 
403 340 000 000 210 000 000 WATER MANAGEMENT 
404 850 000 000 250 000 000 PUBLIC TRANSPORTATION 
405 564 231 564 231 WASTE MANAGEMENT 
406 5 000 000 5 000 000 ENERGY EFFICIENCY 
408 8 500 000 8 500 000 ENERGY EFFICIENCY 
409 12 000 000 12 000 000 WATER MANAGEMENT 
410 35 000 000 35 000 000 ENERGY EFFICIENCY 
411 2 995 000 2 995 000 ENERGY EFFICIENCY 
413 92 000 000 0 GREEN BUILDINGS 
506 22 000 000 22 000 000 GREEN BUILDINGS 
507 65 000 000 65 000 000 GREEN BUILDINGS 
511 780 000 000 380 000 000 GREEN BUILDINGS 
558 70 000 000 70 000 000 RENEWABLE ENERGY 
570 55 000 000 55 000 000 GREEN BUILDINGS 
604 645 000 000 645 000 000 RENEWABLE ENERGY 
625 500 000 000 0 GREEN BUILDINGS 
632 250 000 000 70 000 000 GREEN BUILDINGS 
643 70 136 000 0 GREEN BUILDINGS 
644 83 400 000 11 900 000 GREEN BUILDINGS 
645 36 000 000 0 WATER MANAGEMENT 
648 113 000 000 113 000 000 RENEWABLE ENERGY 
668 297 400 000 297 400 000 GREEN BUILDINGS 
659 674 800 000 674 800 000 GREEN BUILDINGS 
660 3 061 000 000 2 491 000 000 GREEN BUILDINGS 
661 25 000 000 0 GREEN BUILDINGS 
662 81 000 000 81 000 000 RENEWABLE ENERGY 
663 100 000 000 0 WATER MANAGEMENT 
664 200 000 000 200 000 000 WATER MANAGEMENT 
665 42 000 000 0 WATER MANAGEMENT 
666 138 000 000 138 000 000 GREEN BUILDINGS 
667 175 000 000 175 000 000 GREEN BUILDINGS 
668 45 000 000 45 000 000 GREEN BUILDINGS 



N69 40 000 000 20 000 000 GREEN BUILDINGS 

Total granted amount: 

 

Total amount remaining 
to borrow: 

15 202 826 024 48 922 538 758 
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